
Supply

Definition

Change in Quantity Supplied

Change in Supply



Supply
ÂA schedule of quantities which would 

be offered for sale at all the possible 
prices

ïEveryone who offers an economic 
product for sale is a supplier

ïDecisions made according to what is 
best for the individual sellerp

q



Law of Supply

ÂThe higher the price the greater the 
quantity supplied and vice versa
ïChanges in quantity supplied means 

change in amount brought to market due 
to price

ïChange in Supply
ÂThe quantity supplied at each and every price 

increasesðshift of supply curve


